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REPORTS OF INDUSTRIALS
SHOW ENORMOUS PROFITS

Earnings ofs Former Bankrupt Marine
Company Now Embarrassingto Receiver.

XICW Yi >l;K. A pi TP. ill.I u:i

tfst of til. n i' v»-st si! t M "i

will runt'- >.i: of :-;t Week. when

this year's «!" \ a York eit\ I"" 'Is.
amount;: !:?'!.< tv.. Ikons of <!« lars.wiil *!" n!'f»-ri <l nuhlie: 11»tion.

This t;; i. >. of <!t> "ro: ;...rate
Stock" has ii r. yc.irs grou to be
a matter of national am! int«n,.:: ioual
interest, as bins .orae in not onl from
the I»ri 11 -s (, ; t I. lisle.! Slates,
but from ,on«It»i;. i .riS ti < \ n tin
Canadian riti.-s. T! s year. nccoiint

of the Kurof war. the Is from foreignsutiros will he i: a1., lent the\
Will he inoi a com >t 11 sa t I for >v Ike
heavy tit-ma n«is from home soup «-s.

Prior to ti. \ear all New York
City bomIs were sokl as is or- less, and on
an income basis to investors of from
to i per cent. In that year, however, due
to tin *: rv. s of i' ..-slots for higher
returr.s :: tin,,- n-uw. mif.arn

"fiveapathy in the investment markets

the »: W i'i m,:|T ii >r,s. a lid -Is sale <»

tlllll.l" I ! i: I \V('!V I!) I\ 1 ti J»
to p4 |ii interest. bri ngiug. however.si;d premium to make the n
cost of t !;» !:;«-!!< > so !! .w. iper
cent. I;i I!*;.", and again in I!H~» the bonds
were marked ui» still higher, and in lf>13
tin- j per -' i! brought so lilti- premiuintl.it the city had to mn-l interest
charges of t. n-r <a-;m Last year tinnetbasis !i:t '.alb n to -1. per o-nt.

Money Is Superabundant.
This lit;--..'a in! conditions in this

country, at least, are quite different.
There is a superabundance of mono
seeking investment. both in the hands of
private investors and in tin- banks and
financial institutions, and. whil- tins is
the c;^. the a (snn-piy and demand
will operate against the higher income returnsof former \-ars. As an indention
of the market ..rid investment rating of
the new bonds, w- have the fact taut on
the curb market, last week quite a nourishingbusiness was done in the 4!4s at

to making an investmentbasis or' abmi* ?. 1 per cent. Wlu-n it is
considered tk m.anv prime industrials
and railroad bonds, and muiiieipaland government issues, bring front tor.»4 per eel:!, tie premi-r standing of NewYork i" issues is quite firm p.tablislieo. Th- n-\v jie.liejes in muni< :;>alfinancing. ju< hiding the serial form ofmaturitns. n quit- important factorsin estaii! g this high standing,and it is a source of gratification thatthe older em. i--sue>- h.: v»- risen in pricesince the announcement of the new issue.The is doubt t ;.- of municipalfin a a is tin moreimportantc»ti« ,.f ||,e i .,ted States am!Canada. \ use of i'oilityin civic b.-ttei r: r". together withthe application of scientific principlesin the admi n ist rn t am of city finances,have eombim-d to m.aAe niunmipal securitiesiner« sin~.: v safe ;. < a priminvestment.and (, sequent ly the demandfor thi- «-P, of secirit has
been great];. n he i.e. d T .> ey a
e\*id« r of a sp iited norm st for tbNewYork and ur-of t-,w n
subscribers si.ould get their bids in
ea rly.

Little Interest in Market.
A de« ring interest in tit< stock

nm rk-t i- P. .... . a -" --

recent v. eks Selling pressure has
developed j-: ij that public
trading; has :1 ! »: :sa pp. a red. a rid
thus tli'- professionals ha v.- had things
very much Their own warn ..nd thus
the price mov-m-nts h.< \ not been
truly t a v-- of ;h-;ii;,| «"o ri d

tions.A t ImiIi rs n
constat;! !' of n n;t ti> a co-nplieations,with Germany's duplicity in
one ucMexico's .. airitv
in the\Y:. I. i n g : o

iridieat-i h t d .ssa t is :'a i: on .<. ;
which : in t and r.:. .ibifo
receive or:;,..-: >. pla» a a-as of
German > 's sohi- a po!.e> .,d
sooner ;s ons :: !a» Pu

ilyt s»-' d v. another and a greaterproh;. !: I'i <j fo s- It
Tilde :«!.! io; sT'.ck market
transactions are necessarily restricted
Ti l»; : -o\er a,-«-orb.ng

to 1"< pr o-l baa pur
chiiscio v ' '-iia.MMi. mat 1:: s of copperin is market within the last ten

days. is to i.e delivered
This " C a :" a. :. g * «- r e

flee!iof f enormous
prod ui A in n a

tiner:a< t r.e pr. ? .tn< i; is
estimated that IsO.OOO.O&h pounds a
month. o> i.ii<.",' po:: mis a 1'.
is the rat« of refinery production
partly from ore mined in Alaska. Canadaand Sout h Amet i« a If t h > ea r s
outturn should reach this figrure and
hrJ! i- =' n

w i. 1 * i» c
liev ol to h v- pa t «-oppe» co;;,

paniesould receive the t remendo
sure> ''''

V. o: »

Marine Company Stockholders.
On- of Ih' mo jr.Teres- and

IirO-t ::

tic::.- of * fo
to the r* e:,T hack- of the In
terna:r

a

t fin f a 1
lo:r >r

bot a o! .to. khold-1 s

Cla Hi t- tin teres!
d»
I U: i

federa

.Mirint; rn- pnsi w.-e^. «u L; I «

statement of the hanks' condition April
14. issued yesterday l>y the federal re-

serve iioard. it shows:

i:i:sor i:r i:s.
a.'d coin and eeriitteate* in vatiH. .$24*1.714.000

settlement ?nn<l tmh»|
i. rf!.in|>n<.n fund with s.i

f i - ii : l ltO.niHi

I; < r\» sai'l" MM

Lepal tender notes, stiver, «> 11,304.000 I
*:»I r» si-r\ j

i-:~ d: II!'| and Immi^Ii! j
Within -lays $7.jr.2 fMM)
From n I days ir».!K»r..(>tKi jI'V.-mi :.i i'» ;<» I'M.."t.*aK>
From «l t.. :m» .|;i\ s 17.ha'., too
(Over days iooo

Fnited States lmnds 14.024.000 |
Mi 'i |»;i 1 warrants ;:\.7i»»;.immi

T«l :i .ruin- SI", i. 1" l.» "w>
Fed.-ral r-vrir r,»>r. * n«-t _'J. 1 immi

fi"ii f.-.i.Tal ps.ro- hanks n«*t .'..mm
.Ml ..III. r f-s4.Mir.f--e j

l'"ia! * 7. I.OOO

l.IAI-.II ! KS.
"i; n .11 paid in s;. s|.~».ihio

am« ni d' l-i'-i- :i i.7.l2.noo
l:« deposits nrt 4_'*t. ".«»7.iitn»

!: resefvi- in.; ;s (!« "-'..*il l .«MHl
l.d.r.il risiTvc hank ii"l«-s in <ir

I i..|| |_':;.l"Ml
All other liabilities 526.00©

I'.iai 11.11 »i I r i s ".I'7." 11.immi

h.d.ilirtl' :.
""

71.1'
Cash r.-s.rv.- a.iinM u.-r d-pusit and

n«.».- lial'ili; 7-"..7 ,

t - li r.->.-i\i a-niii-i in de|HisiiI i;t
l.iliti.-sa f f «-r s.-tlinir aside |u* ».dd

reserve nirniriHt aicsrepate net liaI>»! t i. fed< nil re> r\e i>"? - in
if nia ."i: 71.1'.

Report of Richmond Bank.
I'-, s Mid liabilities of the fed-!'1

<.{?!. al summaries- :<Ii« ;11c* an unusu-
ally prosperous year, so Vrosperous, In
fa- i. that there is a a average earning
of pep on their stock as

_.: asr p. p .» in t lie pr>-e«>ditiu
;.i ;ir. 1? niiuht u that t re-re
won hi s. arcely I" a a equally liberal r»

iturn i:i any future yar. hut. of cniiy.
111 -1 is no telling what may happen

Industrial experts anticipate that;'
1 !M W will he a duplicate of its prod.-
ossors through a continuance ot war ,-'1

conditions. ' >f thoso concern.-, such
«on pa os as 1* W. diss, Bethlehem

St. el. Cuban American Sugar. i\ du
1'ont do Nennnirs. Ceneral Motors.!8
Wili\s Mvoriai'd. American Snuff. South j'| IVnri Ml. K .). fS-ynolds Tobac. .. Hen- J
oral chemaal. 1'nited Industrial A Ico-
hoi. National «'arhon. Coodrhh Uubher.
American Badtator. I' nited States Steel *

land American foal I'rodttcts reported '

tin- largest profits The earnings of the
last named coin-err. for January and ^
February of this year were cjua to tliej*
full year'.- 7 per lit dividend on the
preferred stuck and "> per cent on the.'1
corn mon.

It is needless to remark that rail-
r<>ad and industrial corporations gen r|orally are breaking all records in the
matter- of earnings. Ii would seem.
iniwvtcr. from present .-Xpert opinion.

t that the present yar will produce new
records.

Canada Also Booming.
The booming effects of war orders

upon industry have not been confined
to the I nited States, hut exercise an

equally dominant influence in th« !»< -; v

minion of t'anada. The annual reports (

of industrial -laiili.-hmcnts which ate f
now appearing retlc. ; the buoy int in-
ilueru .- of iui!1 orders. o t w h s a nd
tug thi.- prosper it \ its fruits have not
ei been w ide| \ d -t ributed. because t

most of the <«>mpanie- suspended pay-
nient.s on preferred sto< k at the open-
ing of the war and some even earlier.
so that obligations have been piling
up and this indebtedness must met
before holder s of common stock can ;
receive any consideration. ji
A the esult of iiiu a pitalized .-xpan- f

J sion during the past few years most
of the eorjiO! at ions were heavHy n
defiled to trie b,M-.its. which are now* }
insisting1 upon payrm-r.t out oi the our- ;
rent profits. The war business has j
pi.-mod a i! lid corporations in;, great- (

ly si » rig the.'a. posit jo n. ' tra- Of t he
(concerns whh h has pr< filed largely by
the M'i O! a III the Steel I'om- \
p:i ny of t'an a'I a. which is a cornbina-
t ion oi st.-e) plant in Montreal. To

or.to,Hamilton and other Canadian;
cities formed iii 1 J«». I' is needless
to slat.- t.ha' during the first quarter
O, I'M"., like the last half of 1!»1 1, the.
plants were operated at a loss. \'at-
u rally it was not until the latter half

th. /eat that a propel standard »

efficiency attain.-d. it is esti- i
[ maled that the current year is prac- j \

t:. all certain to pindm profit, in the
r.. i! ho<mi e \ en ni' ion dollars j

[on a total capitalization of twenty-five | j
million 'oi 1 a \V ''OI SiXS.

CHICAGO GRAIN.
\ ., \ \' i., . ... ......

'

in * »r«»v<-«l w»-a 11» -r !'!rt.i'»n;
i n-.rth. :ni«l iv. The west an< south
M -I vv.-ii. Tin- was up s~ttled.
1. lower. with May at

.Inly a 1. J 1 - a 1.II 'orti
I .. Oft 'S fill. S "' 1 Ulli( (:;:}4 a h >HT a !;tl 1.! .Visioi,

.. tro,,. .1. to a r: - of 5a
IT'-,

I.-port that, <-or.tr.aj-. to r<-<-.i.t J»f«*
{dictions, circumstances were such as to

,v !_'< .»>i progre> ; on seeding both
i. ,: hi- 'anad in n Inn* pit t ho

v.: it a <1 sdvaniage from tin-.
iltins iii Nebraska a: <1 Kaii

-.< tended further to weaken the niar-
:. isl.'l la- were a If O beat h dis{patches from Idverpool telling; of larg- Joffers from Argentina and of in-

.1 .- i: from Ausi ra ia. As
!S Tli.It -III,.iii,(l b 11 f- b S Oj ull'-a'i

b«-i-r based to ome to < 'h
( a-o from Ka* -as it;. acted a.-- an ad
d: iona ha r»di< a p for friends of higher!
p; V. If. in- lib--- W !<. not b\ a JI V
n eatt's entirely at ease in regard to the
<1; ojojtia Sit ija !;-.!! v. h 'lermany.

); a v. r : »». a in the vvhea t| pit proved ineffectual to overcome Jj»t during .> feu minutes;
...... after h h a it ho ig h a lor-
»::: ! s. a a nl to bo a btJ %|er «, the msboard. Some d«cr«am * »
e \ p. <i i:» the '.'iter! State:- Visible

! - 'M.-v t'd:; M-u-da J
out of -u-r:- Of liberal export sales.;ula11ve shorts covered freely, de-|is;.!'.- tin weaklier: of wheat. ..Sea-!

..a .1 <b Miami strengthened oats. A| leading elevator interest was a con- J'.i'.u hn> he ;,ia s opt ion, but
r i' i; y .1 i; \IMost of the provision frad'ng was nil

i<l. -, wa apparent lv bring ptekjed up by brokers acting U>r packers
a s of :: 1'<i11_1111<i pnn nl. ,,f I;t in

jib.- few It.. v\. ?:.»t»- J. part or11it far «»»orL |

| No One Means to N

I
HI No charge for painless
Il extraction when other S)

^ work is being done.

I Dr. Smith E
|| Cor. 7th and E Sts. N.W.
^ I *«*«»(» ! *'" llrutc Store. Open |)n|

i lteferen«*e, Sfroiid Nuflonal

f.

STATEMENT
ESERVE SYSTEM
oral reserve bank at Richmond are:

KKSontrES.
Cel.I ..iti inn! tes in vault....
(;»|'l settlenient f 1111*1
rtolfi redemption ftni«i

Total ffoM n-scrvp TiOT.ih
I.'-^al-fi-iuliT notes, silver, ete ,S3.1M

Total r« serve
iblK disi-ouiiteil members «.0x7.«h

ToiaI bills on band Sb.iixT.tw
i... s i,mi.u 1 t:.i im

M >ji warrant* »;o.ni

"I'.'ial earning yxs.-ts S7.WH.tH
!>u« fr:»iii other federal reserve hanks

net 1.«9<UM
All other rcsourws 13»».o«

*!*« »it 1 resources $2."»,323.tM
I.IAIULITIKS.

1'jipi'nl pai.1 in3.3i:..«M
e»\eminent deposits M.-li.tH
IC.--. rv deposits n.-t 1 l.atM.IH
Federal reserve not.es net t.I07,tKI
All itl-.-r linhiiitii-s 33.t"

Total liabilities

MKMIHIA MTM.
«-.|. ml reserve notes issued to the

hanks $1 l.MjI.tMl
federal reserve notes in hands *»f
hanks i

federal reserve notes in omnia i«»ti.. ln.7dl.tMi
»»!«! ami lawful money with agent... i..t>."ij.nii"a rrietl to net liabilities l.tnT.Oii
Accounts of the federal reserve ngen

ti Ruhmond ar«*:

federal reserve notes:
Ueeeivefl from tjn- eontroller S17.tt0n.iMi
lb-tuttteil to the eontroller
fhaiL'eahle to federal reserve M sen I 1 1.411-1 .< MI
In hands of federal reserve agent.. 3. inii.on
Issued to federal re si rve hank less
amount returned to federal r«

sei-vragent for redemption ll.oiM.oti
Amounts I:. Id h.v federal reserve

In redemption of liuhility on out- s

sta nding n des
t'redit halanees.

In gold redemption fund on
Willi federal teserve mil III ft.3n0.ijo

As s -. urit \ for outstanding notes
t ommereiai paper 1.370.00

Total Nl 1.0'Jl.OO
Amount of eommereial paper deliveredto federal reserve agent 5.101,00

COFFEE MARKET.
NKW Y<»RK. April 1,7 The mark*roff.-efutures was vrr\ quiet to

la\. with tiuctuations nai'Miw ami ir
-iilar. The opening was 2 to

mints lower under some further seat
r.-d realizing or liquidation, will
ee.-ml.er selling at S.r.O and Septetnlm

it S.38, or 2 points under last night'
losing figures. Offerings were ligh
lt< r the recent reaction, however, am
ricc.s steadied lat.-r with Septrqtihe
»-! 11nup to 5.-1U on covering. Th
lose was net point higher to
mints lower: sales, 3.750 bans: April
.11': May. 8.17: .lune. 8.33; July. 8.30
Digust. 8.Mo: September. 8.40 : Octobei
.4 1: Noo-mlifr, 8.48: u-rember. 8.51
anuary. 8.57: February, 8.63: March

Spot coffee.ouiet: Rio 7s, 9-'U
ant os Is.
No chanf;.- was reportoil in the cos
nd freight situation.
The official cafiles showed a decline o
50 reis in the Rio marked, with Santond the rate of Rio exchange on LonIon urichanscd. Brazilian port reeipts, 18.000 bags; .lundiahy, 7,00'
tags. Bio cleared 2,000 and Santo.0.000 for New -York.

SUGAR MARKET.
NKW YORK. April 35..A holida;qirit prevailed in the market for rav

cigar, and in the absence of busines
put prices remained nominally un
'hanged at 5c for b'ubas. cost am
reiglit. equal to 0.02 for eentrifugamd .35 for molasses. The underton
ontinued firm ami bobiers were ask
ng Vji5 for Cubas, cost and freight,vith rumors eurrcnt that buyers ha<
mid that price for Mav-.June shipmentml there were also sales of abou
JO.00O bags of Borto Rico sugar to a:
jutport refiner a t 5.00 e.i.f. -delivered.

lu refined there were fair withdraw
ils on old contract, but not much net
easiness reported. The undertone wa
inn, with prices unchanged to 7.15 t
1.N. foPfine granulated.

In futures price movements wer
larrow, but the undertone was quitirm and leading positions sold a fe\
loints above last night's closing lev*:
>n covering promoted l»> the firm spouarkej. M;i v s"id at 5.12. closing 5.11
July, 5 o to 5.!5, closing 5.14; Septem
>er, 5.1}. closing 5.14; December, 4.0
o 4.05, closing 1.04.

New York Bank Statement.
NKW YORK. April 15. The state

nent of the actual condition of clear
ng house banks and trust companie
'or the week shows that they hoi
nO2.74-l.09b reserve m excess of lega
equirements. This is an increase o
fM.090,700 over last
Tin- statement follows:
Actual condition
Loans, etc., $3.37 x, 1 06,moo: decreas<

f'j 1.8 6,000.
Reserve in own vaults, of whic

?3K5.772.'»0O i> specie, $455,884,000; de
rea sc. $3,56 ,oon.
R.\ e in federal reserve bank, $170,

uiMt- jm case. $l,656.ooo.
Reserve in other depositaries, $00,

tuiii- increase. $38.mm.
X «;t demand deposits. $3,392,7 48,00<

i« crease. $3,590,000.
.Wt time deposits, $159,345,000; in

$985,OOM.
-ulation. $31,7 38,000; decrease

$1 10.000.
Peg regale reserve. $080.788.tout.

, 1'S'TVI'. * II, .!#» i ft«
> i'.Mi.'T fill.
Simimuy of state banks ami tru>

companies in (greater New Vm k n<
j«f <1 m I'-antiK house statemeni

Loans. !«.. > *; i# «s. ^ 5 S.L'OO; increasi

decrease, $9fi,0O0.
Leu-.il $*,878,800; increas*

To'ai Sv74.951,600; det*reas<

Lank: J: reserve ni vault, $11,898
inn
Trust companies' cash reserve

vau 11. > r»f>,:',no.9on.
.\ i. ;, i, 1. pajn-r, :ia3'4 Sterling fi'

«1 a > hi Is, IT:',, demand. ». 7 « "-i ; cable
T !-! :. Kranc. u-riiuinl, fi.u ! cable

Marks In-mand. ',4 cable
T. Kronen: I "'iiiiirid, iL'.fiS; cable

'Judder: I >enia lid. 4L';s, cable
» J 7m Lire.- I»eiii;»n<l, fi 1 a cables, fi.1
Rubles Demand, 30 Vg»; cables, 30%. Bs
siivci. Me*,. nn'doliars. 19%. i!o\
e; line, bonds Ste;td\. Kilill'oa'i bone
in egula r.

DRY GOODS MARKET.
\'K\\ YuRK, April 1". t'otton unoc

markets were firm today, with a fit
iuK tender:'> rioted in staple colore
V.oo'is lines. Wool products showed
firm* r tone, Linens were firm, silks ii
regular.

legiect Their Teeth |
's just one of those instances ^

u.t come to the most thoughtful ^opi' they just keep putting off ^eing '« d< ntlst until littl* pangs of ^
Hu drive iIm hi to the dentist. If ^
i'ii teeth need attention see us at ^
ic« we will put them in perfect ^
>ndit ion minus pain at little ex- ^
i-lise tO \Otl. ^
old l-'illiliKM 75c I |»|
her fillings 5tk* I |» ^
old frowns *:t. *4. *.*» ^
i»i» of Teeth *T».IH> I p |

l'«nhy l'.-i> men t Terms to All |
lenfists fell!'" 1

Phone Main 6812 |
ly. H a.m. (o H p.m. Sunday, 9 to It. ^
liank. I.udy Attendant. ^

I

! [The National's i
^ Bv contracting for

fore the rise in prices,1
offer you now the new!

m VnSf^f "fly's? of furniture at prices t*-'
..

°r ^ mGH RE«T DISTRICT if ) '

j; |'*f Washington. This witt

I Our Spkndic
°^ors wonderful aavan

"' III anfl insures ior us the

" /' T",Massive Mahogany Finish Parlor
::: | Three Handsome Pieces . . . . .
hi
" The rich appearance made by this elegant Parlor S

the suite itself.. Finely upholstered in tapestry or silk
. such a value under $50"?

! \tr mj I .

11^jj '

A Davenport by Day.A Bed at Nig
! This Magnificent ^.O '1

Kroehler Duofold i
t An extraordinarily low price for a genuine Kroehlc
" fold, in golden or fumed oak finish. Usually sells for S3

"H $45 Fine Mahogany Finish Duofold. ^ ^ O
° Finest grade of upholstery $& J *

;;

; This Fancy Market E
MONDAY ONLY JPV\

i 29c 1JA very pretty mni- V
ket basket, made in ^"Tr"'
funf\' i-nlnmrl sitriiw V 3r»Hf =%ruii:

; "^"5cbti.S ®EBSS
ful bargain for Mon".::i

=L.ri

This Superb $100 Adam
! i

jp
'

[ I jpfflC2 "'^g '"'f
'' f| ^ ^ ^ ^

ls Aj^ "" ri _f.' _i'
:,] Tj 1 -J n

Vrrrzzz:

| This Beautiful White Enamel

| Bath Stool
"

I Under If J. p|$1.00. g /\l1 ^ o 1 807 7tl
*

»

Great Spring Fi
our immense lines of Spring Furniture he-
vu-inaut a 11 iriiitrmiuu?* IIIJ;, JM# »i

?st. most beautiful and most elegant classes gjipp
hat are absolutely below any competition in sjfrsJ

1 Helpful Credit Service ^
itages to every purchaser at the National.
biggest and busiest spring season of our

\ /
Suite tfoq 7C

. tp&iZ/* 2 «J These G
Suite is more than borne out by (Por
velour. Where could you match

| IN
L ir^Tfk x

form*--' -r s of
th'- » V. «

»: U4f Ht pr «it* I ed
;i ri«i !i ,.,j
h- " .,

J. rot« V. S :< '

first 'i
<. f j.j

jrfO< K. >? r

1 «> M ..

lncrfa;- r i.,- of com
p«ti>.nd

yi lit t f V; i; a n
i.or ..

Brt|8t t h«tall r«*r«-iv « 1 v »,!
pt oti: ' '!
<11 flu t
coriil" -o

K ' .« f '
', 1.

t!
4! ,.f th- :» som n

n K' !.!:: j. -»i fr ori
th»- » i-*« I f«|r

Whi<-»a i «. <> t ;< > o\».

!*,
« f ... ...
* 1 :11 '!"»« |. <»! { \ *
' OH: tJilT' m « M o<

in t T» i v. ; ! :

f-ir<*u!at.-ti ?:-=>- v. k. h.« oathm-d it
detail :ini| hip hi. profit
: bl»- :t .<« !> «1 (. p. jj.'i n \ vv h !- !: <i'
rot »i>-; »; on .'.artiii '»!,<! i' op?
for t J. ;« | > hut 1<
v. hich oti of |. a will raeai

r<op poi t IJ tU t M- H foi
profit if; f;i« r. tin- po-f-u:;r pj osp« ?:
prf ' »)!! '!. » .-/| to {.» tin' Iittrui'
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